INSTRUCTIONS FOR CATIC ENDORSEMENT FORM E-60-06

CORRECTION
PURPOSE OF ENDORSEMENT

This endorsement allows for the correction of certain common errors made in the issuance of a Loan Policy without the need to order an endorsement from CATIC.

LIMITATIONS ON USE

This endorsement can be used to endorse only Mortgagee Policies insuring 1-to-4 family residential property, including common interest community units and individual vacant building lots.  If you need to have corrections made to a policy issued for industrial or commercial property, you must contact CATIC's Industry Relations Department.

This endorsement can be used to correct certain common errors and/or to validate the policy coverage notwithstanding certain errors or actions.  Those errors and actions are

(a)
the omission or incorrect variation of "successors and assigns" language after the name of the Insured;

(b)
the addition or correction of the Date of Policy by the Insured rather than the issuing agent;

(c)
the absence of recording information for the Insured Mortgage;

(d)
the absence of any reference to an assignment of mortgage recorded as part of the closing; and

(e)
the omission of certain endorsements required by the lender.

If any other changes or corrections are needed, you must contact CATIC's Industry Relations Department.

UNDERWRITING REQUIREMENTS
1.
Fill in the number of the Loan Policy being endorsed.

2.
If the lender has requested the correction or insertion of the mortgage recording information, complete subparagraph c. with that information.

3.
If the lender has requested that the policy reference an assignment of mortgage that was recorded as part of the closing, complete the information in subparagraph d.

NOTE that if an assignment of mortgage was made at any time AFTER the closing and the lender is requesting an endorsement, contact CATIC's Industry Relations Department.

4.
Send the original endorsement to the requesting lender.  Send a copy of the endorsement to:

Industry Relations Department

CATIC

101 Corporate Place

Rocky Hill, CT  06067

Phone:  (860) 529-8855 or (800) 842-2216

Fax:  (860) 563-4833

e-mail:  lkaczenski@catic.com
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CORRECTION ENDORSEMENT
(Mortgagee Policies Only)

Attached to and made a part of MP      
The Company insures the validity and enforceability of the Insured Mortgage notwithstanding the existence of one or more of the following in Schedule A of the policy:

a.
The omission of or any variation from the Insured's requirements with respect to the following language in Paragraph 1: "… and/or its/their successors and/or assigns as their interests may appear."
b.
Addition of the Date of Policy by the Insured, provided the date so entered by the Insured is the date of recording of the Insured Mortgage.

c.
Absence of any reference to the volume and page of the Insured Mortgage, or the entry of some or all of the information as set forth below by one other than the Company or its authorized agent.


"The Insured Mortgage dated       was recorded on       at       AM / PM in Volume       at Page       of said land records."
d.
If an assignment of mortgage was executed as a part of the original closing and recorded immediately following the Insured Mortgage, the entry of some or all of the information as set forth below by one other than the Company or its authorized agent. 


"Said assignment dated       was recorded on       at       AM / PM."
This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.
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