INSTRUCTIONS FOR ALTA ENDORSEMENT FORM 33-06
DISBURSEMENT
PURPOSE OF ENDORSEMENT

The ALTA 33-06 Disbursement Endorsement is designed to be used in conjunction with ALTA 32-06.  This endorsement can advance the Date of Coverage, reflect an updated loan amount and add Exceptions to the policy's Schedule B.
UNDERWRITING REQUIREMENTS

Prior to issuing this endorsement:
Conduct a title run down from the prior Date of Coverage to confirm that there have been no mechanic's liens or other liens or encumbrances recorded that could gain priority over a pending disbursement;
Obtain any lien waivers or subordinations acceptable to CATIC from any party who has provided labor or materials for the construction of the improvements on the premises since the prior Date of Coverage;
On the endorsement, insert the updated Date of Coverage, the current disbursement amount, the aggregate amount of all disbursements to date, as well as any changes to both Schedules A and B of the policy to reflect the updated title information, where applicable. 

Please contact a member of CATIC's underwriting staff if there are questions about the issuance of this endorsement.
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DISBURSEMENT ENDORSEMENT

Attached to and made a part of Policy No.      
1. The Date of Coverage is amended to      
a.
The current disbursement is:  $     
b.
The aggregate amount, including the current disbursement, recognized by the Company as disbursed by the Insured is:  $     
2.
Schedule A is amended as follows:


     
3.
Schedule B is amended as follows: 


     
This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.
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