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GAP ENDORSEMENT

Attached to and made a part of Mortgagee Policy No. 

Notwithstanding the actual date or time of the recording of the Mortgage insured by this policy, this policy shall be effective as of the actual time of its delivery to the Insured, which is ____  am/pm on the ____ day of  ________,  ______.   The Company affirmatively insures against any loss or damage suffered by the Insured due to the recordation of any lien or encumbrance prior to the actual recordation of the Insured Mortgage by virtue of which such lien or encumbrance gains priority over the lien of the Insured Mortgage.
This endorsement is issued as part of the policy.  Except as it expressly states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the Amount of Insurance.  To the extent a provision of the policy or a previous endorsement is inconsistent with an express provision of this endorsement, this endorsement controls.  Otherwise, this endorsement is subject to all of the terms and provisions of the policy and of any prior endorsements.
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